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Member Year 2004 Participation Report

Original Percentage

Company or Group Percentage  After Credits
ACE USA GROUP 0.4788% 0.5914%
AEGIS SECURITY INSURANCE COMPANY 0.7279% 0.8990%
AFFILIATED FM INSURANCE COMPANY 0.1471% 0.1817%
ALEA NORTH AMERICA INSURANCE COMPANY 0.0198% 0.0245%
ALLIANZ GLOBAL RISKS US INSURANCE CO 0.9259% 1.1436%
ALLSTATE INDEMNITY COMPANY 1.7242% 2.0291%
ALLSTATE INSURANCE COMPANY 8.6673% 9.2206%
AMERICAN ALTERNATIVE INSURANCE CORPOR 0.0983% 0.1214%
AMERICAN AUTOMOBILE INSURANCE COMPANY 0.0389% 0.0480%
AMERICAN BANKERS INSURANCE COMPANY OF 0.4382% 0.5412%
AMERICAN FAMILY HOME INSURANCE COMPAN 1.8222% 2.2507%
AMERICAN GUARANTEE & LIABILITY INSURANCE 0.3935% 0.4860%
AMERICAN INSURANCE COMPANY 0.1240% 0.1532%
AMERICAN INTERNATIONAL GROUP 0.6178% 0.7631%
AMERICAN INTERNATIONAL INSURANCE COMPA 0.4560% 0.5632%
AMERICAN MODERN HOME INSURANCE COMPA 1.1080% 1.3685%
AMERICAN NATIONAL GENERAL INSURANCE CO 0.0135% 0.0167%
AMERICAN NATIONAL PROPERTY & CASUALTY 0.3358% 0.4136%
AMERICAN RELIABLE INSURANCE COMPANY 0.6707% 0.8284%
AMERICAN RESOURCES INSURANCE COMPANY 0.0002% 0.0002%
AMERICAN SECURITY INSURANCE COMPANY 0.7387% 0.9124%
AMERICAN ZURICH INSURANCE COMPANY 0.1057% 0.1306%
AMERISURE INSURANCE COMPANY 0.0301% 0.0372%
AMERISURE MUTUAL INSURANCE COMPANY 0.2099% 0.2593%
AMEX ASSURANCE COMPANY 0.0243% 0.0273%
AMICA MUTUAL INSURANCE COMPANY 0.1803% 0.0000%
ARCH INSURANCE COMPANY 0.0095% 0.0117%
ARGONAUT GREAT CENTRAL INSURANCE COM 0.0272% 0.0336%
ARMED FORCES INSURANCE EXCHANGE 0.1538% 0.0000%
ASSOCIATED INDEMNITY CORPORATION 0.0234% 0.0289%
ASSOCIATION CASUALTY INSURANCE COMPAN 0.0098% 0.0121%
ASSURANCE COMPANY OF AMERICA 0.3086% 0.3812%
ATLANTIC MUTUAL INSURANCE COMPANY 0.1312% 0.1620%
AUTO-OWNERS GROUP 5.3430% 6.0860%
AXA RE PROPERTY AND CASUALTY INSURANCE 0.0033% 0.0041%
AXIS REINSURANCE COMPANY 0.0104% 0.0128%
BALBOA INSURANCE COMPANY 0.3630% 0.4484%
BANCINSURE, INC. 0.0150% 0.0185%
BANKERS INSURANCE COMPANY 0.7020% 0.8671%
BITUMINOUS GROUP 0.0127% 0.0157%
BROTHERHOOD MUTUAL INSURANCE COMPANY 0.1581% 0.1953%

BUILDERS MUTUAL INSURANCE COMPANY 0.3365% 0.4156%
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BURLINGTON INSURANCE COMPANY 0.0004% 0.0005%
C N A COMPANIES GROUP 1.7915% 2.2127%
CAPITAL CITY INSURANCE COMPANY, INC. 0.1259% 0.1555%
CAPITOL INDEMNITY CORPORATION 0.0005% 0.0006%
CENTENNIAL INSURANCE COMPANY 0.0233% 0.0288%
CENTRAL INSURANCE COMPANIES 0.0117% 0.0145%
CENTRE INSURANCE COMPANY 0.0802% 0.0991%
CHUBB GROUP OF INSURANCE COMPANIES 0.8222% 0.4916%
CHURCH MUTUAL INSURANCE COMPANY 0.2186% 0.2700%
CINCINNATI INSURANCE GROUP 0.9050% 1.1178%
CLARENDON NATIONAL INSURANCE COMPANY 0.2912% 0.3597%
COLONIAL AMERICAN CASUALTY & SURETY CO 0.0013% 0.0016%
COMMONWEALTH INSURANCE COMPANY OF A 0.0150% 0.0185%
COMPANION PROPERTY & CASUALTY GROUP 1.0601% 0.0000%
CRUM & FORSTER INSURANCE GROUP 0.1115% 0.1377%
CUMIS INSURANCE SOCIETY INC. 0.0766% 0.0946%
DIAMOND STATE INSURANCE COMPANY 0.0034% 0.0042%
ELECTRIC INSURANCE COMPANY 0.0453% 0.0178%
EMPIRE FIRE & MARINE INSURANCE COMPANY 0.3083% 0.3808%
EMPLOYERS MUTUAL CASUALTY COMPANY 0.0184% 0.0227%
ENCOMPASS INDEMNITY COMPANY 0.0070% 0.0086%
EVEREST RE GROUP, LTD 0.0839% 0.1036%
FACTORY MUTUAL INSURANCE COMPANY 0.2716% 0.3355%
FAIRMONT INSURANCE COMPANY 0.0114% 0.0141%
FARMLAND MUTUAL INSURANCE COMPANY 0.0192% 0.0237%
FEDERATED MUTUAL INSURANCE COMPANY 0.3304% 0.4081%
FEDERATED RURAL ELECTRIC INSURANCE EXC 0.0813% 0.1004%
FEDERATED SERVICE INSURANCE COMPANY 0.0063% 0.0078%
FIDELITY & DEPOSIT COMPANY OF MARYLAND 0.0685% 0.0677%
FIREMAN'S FUND INSURANCE COMPANY 0.3312% 0.4091%
FIREMAN'S INSURANCE CO OF WASHINGTON, D 0.3609% 0.4458%
FIRST COMMUNITY INSURANCE COMPANY 0.0003% 0.0004%
FLORISTS' MUTUAL INSURANCE COMPANY 0.0237% 0.0260%
FOREMOST INSURANCE GROUP 3.3132% 4.0922%
GENERAL CASUALTY COMPANIES 0.0048% 0.0059%
GEORGIA CASUALTY & SURETY COMPANY 0.0430% 0.0531%
GERLING AMERICA INSURANCE COMPANY 0.0091% 0.0112%
GREAT AMERICAN ALLIANCE INSURANCE COMP 0.0056% 0.0069%
GREAT AMERICAN ASSURANCE COMPANY 0.0556% 0.0687%
GREAT AMERICAN INSURANCE COMPANY 0.0710% 0.0877%
GREAT AMERICAN INSURANCE COMPANY OF N 0.0647% 0.0799%

GREAT AMERICAN SPIRIT INSURANCE COMPAN 0.0013% 0.0016%
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GREAT DIVIDE INSURANCE COMPANY 0.0003% 0.0004%
GREATER NEW YORK MUTUAL INSURANCE COM 0.0003% 0.0004%
GUIDEONE ELITE INSURANCE COMPANY 0.0633% 0.0782%
GUIDEONE MUTUAL INSURANCE COMPANY 0.3947% 0.4875%
GUIDEONE SPECIALTY MUTUAL INSURANCE CO 0.1435% 0.1771%
GULF INSURANCE GROUP 0.0529% 0.0653%
HANOVER INSURANCE COMPANY GROUP 0.0386% 0.0477%
HARCO NATIONAL INSURANCE COMPANY 0.0298% 0.0368%
HARLEYSVILLE MUTUAL INSURANCE COMPANY 0.6817% 0.8420%
HARTFORD INSURANCE GROUP 3.0223% 3.7328%
HARTFORD STEAM BOILER INSPECTION AND IN 0.0080% 0.0099%
HIGHLANDS INS CO 0.0001% 0.0001%
HOMESITE INSURANCE COMPANY OF THE MIDW 0.0932% 0.1151%
HORACE MANN INSURANCE COMPANY 0.4459% 0.5507%
HORACE MANN PROPERTY & CASUALTY INSUR 0.0470% 0.0581%
HUDSON INSURANCE COMPANY 0.0033% 0.0041%
INDEPENDENT MUTUAL FIRE INSURANCE COMP 0.1390% 0.1717%
INDIANA LUMBERMENS MUTUAL INSURANCE CO 0.0012% 0.0015%
INSURANCE COMPANY OF THE WEST 0.0010% 0.0012%
INSURANCE CORPORATION OF HANNOVER 0.0445% 0.0550%
INTERSTATE INDEMNITY COMPANY 0.0074% 0.0091%
JEWELERS MUTUAL INSURANCE COMPANY 0.0175% 0.0216%
KEMPER AUTO AND HOME GROUP 0.0969% 0.1197%
KEMPER INSURANCE COMPANIES 0.1584% 0.1956%
LIBERTY INSURANCE UNDERWRITERS, IINC. 0.0327% 0.0404%
LIBERTY MUTUAL INSURANCE COMPANY GROU 0.3867% 0.4776%
LIBERTY MUTUAL INSURANCE GROUP 0.3778% 0.4066%
LINCOLN GENERAL INSURANCE COMPANY 0.0006% 0.0007%
LITITZ MUTUAL INSURANCE COMPANY 0.3404% 0.4204%
LUMBERMEN'S UNDERWRITING ALLIANCE 0.0345% 0.0426%
LYNDON PROPERTY INSURANCE COMPANY 0.0030% 0.0037%
MAG MUTUAL INSURANCE COMPANY 0.0003% 0.0004%
MARKEL AMERICAN INSURANCE COMPANY 0.2138% 0.2641%
MARKEL INSURANCE COMPANY 0.0418% 0.0516%
MARYLAND CASUALTY COMPANY 0.4771% 0.5893%
MERASTAR INSURANCE COMPANY 0.0366% 0.0452%
METROPOLITAN PROPERTY AND CASUALTY INS 0.3899% 0.0000%
MID-CONTINENT CASUALTY COMPANY 0.0008% 0.0010%
MIDDLESEX INSURANCE COMPANY 0.0002% 0.0002%
MILLERS CAPITAL INSURANCE COMPANY 0.0010% 0.0012%
MITSUI SUMITOMO INSURANCE COMPANY OF A 0.0090% 0.0111%

MITSUI SUMITOMO INSURANCE USA, INC. 0.0230% 0.0284%
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MOTORISTS INSURANCE GROUP 0.0010% 0.0012%
NATIONAL CASUALTY COMPANY 0.3856% 0.4763%
NATIONAL FARMERS UNION PROPERTY & CASU 0.0029% 0.0036%
NATIONAL GENERAL INSURANCE COMPANY 0.0046% 0.0057%
NATIONAL GRANGE MUTUAL INSURANCE COMP 0.6843% 0.8452%
NATIONAL SECURITY FIRE AND CASUALTY COM 0.3328% 0.4111%
NATIONAL SURETY CORPORATION 0.0470% 0.0581%
NATIONWIDE AGRIBUSINESS INSURANCE COMP 0.0137% 0.0169%
NATIONWIDE MUTUAL FIRE INS CO 6.4809% 5.7214%
NATIONWIDE MUTUAL INSURANCE COMPANY 0.3564% 0.4402%
NATIONWIDE PROPERTY & CASUALTY INS CO 0.0890% 0.1099%
NIPPONKOA INSURANCE CO, LTD (US BRANCH) 0.0077% 0.0095%
NONPROFITS INSURANCE COMPANY 0.0226% 0.0279%
NORTH AMERICAN SPECIALTY INSURANCE COM 0.0529% 0.0653%
NORTHERN INSURANCE COMPANY OF NEW YO 0.0674% 0.0832%
NORTHLAND INSURANCE COMPANY 0.0358% 0.0442%
OHIO CASUALTY GROUP OF INSURANCE COMP 0.6775% 0.8368%
ONEBEACON INSURANCE GROUP 0.0045% 0.0056%
PACIFIC SPECIALTY INSURANCE COMPANY 0.0578% 0.0714%
PALMETTO CASUALTY INSURANCE COMPANY 0.0529% 0.0000%
PENN MILLERS INSURANCE COMPANY 0.0873% 0.1078%
PENN NATIONAL SECURITY INSURANCE COMPA 0.0407% 0.0503%
PENN STAR INSURANCE COMPANY 0.0009% 0.0011%
PENNSYLVANIA LUMBERMENS MUTUAL INSURA 0.0870% 0.1075%
PENNSYLVANIA NATIONAL MUTUAL CASUALTY | 0.2222% 0.2744%
PHARMACISTS MUTUAL INSURANCE COMPANY 0.0494% 0.0489%
PHENIX MUTUAL FIRE INSURANCE COMPANY 0.3153% 0.3646%
PHILADELPHIA INDEMNITY INSURANCE COMPAN 0.2640% 0.3261%
PMA INSURANCE GROUP 0.0477% 0.0589%
PRUDENTIAL INSURANCE GROUP 0.6151% 0.7597%
QBE INSURANCE CORPORATION 0.2170% 0.2680%
QUANTA INDEMNITY COMPANY 0.0097% 0.0120%
RANGER INSURANCE COMPANY 0.0277% 0.0342%
REPUBLIC WESTERN INS CO 0.1303% 0.1609%
RLI INSURANCE CO 0.0075% 0.0093%
ROYAL AND SUNALLIANCE GROUP 1.8987% 2.0204%
RSUI INDEMNITY COMPANY 0.1625% 0.2007%
SAFECO INSURANCE GROUP 1.0420% 1.2870%
SEIBELS BRUCE GROUP 0.1426% 0.0853%
SELECTIVE INSURANCE GROUP 0.7368% 0.2438%
SENECA INSURANCE COMPANY 0.0063% 0.0078%

SENTRY INSURANCE A MUTUAL COMPANY 0.0459% 0.0567%
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SENTRY SELECT INSURANCE COMPANY 0.0685% 0.0846%
SERVICE INSURANCE COMPANY 0.2987% 0.0000%
SOMPO JAPAN INSURANCE COMPANY OF AMER 0.0021% 0.0026%
SOUTH CAROLINA FARM BUREAU MUTUAL INSU 4.7924% 3.6679%
SOUTHERN GENERAL FINANCIAL GROUP 0.0726% 0.0897%
SOUTHERN INSURANCE COMPANY OF VA 0.0035% 0.0043%
SOUTHERN MUTUAL INSURANCE COMPANY 0.1057% 0.1306%
SOUTHERN PILOT INSURANCE COMPANY GROU 0.2616% 0.3231%
SOUTHERN STATES INSURANCE EXCHANGE 0.0109% 0.0135%
SPARTAN PROPERTY INSURANCE COMPANY 0.1371% 0.1693%
ST. PAUL COMPANIES 0.8593% 1.0613%
STANDARD GUARANTY INSURANCE COMPANY 0.0078% 0.0096%
STAR INSURANCE COMPANY 0.0050% 0.0062%
STATE AUTO PROPERTY & CASUALTY COMPAN 1.4066% 1.7373%
STATE AUTOMOBILE MUTUAL INSURANCE COM 0.0127% 0.0157%
STATE FARM FIRE AND CASUALTY COMPANY 16.7171% 15.1102%
STATE NATIONAL FIRE INSURANCE COMPANY 0.0109% 0.0135%
STATE NATIONAL INSURANCE COMPANY, INC. 0.0207% 0.0256%
STONINGTON INSURANCE COMPANY 0.0474% 0.0585%
T. H. E. INSURANCE COMPANY 0.0114% 0.0141%
TIG INDEMNITY COMPANY 0.0010% 0.0012%
TIG INSURANCE COMPANY 0.0336% 0.0415%
TOKIO MARINE & FIRE INSURANCE COMPANY 0.1540% 0.1902%
TRAVELERS PROPERTY CASUALTY CORPORATI 5.5692% 4.5480%
ULICO CASUALTY COMPANY 0.0013% 0.0016%
UNITED CASUALTY INSURANCE COMPANY 0.5293% 0.6538%
UNITED NATIONAL SPECIALTY INSURANCE COM 0.0057% 0.0070%
UNITED STATES LIABILITY INSURANCE COMPAN 0.0002% 0.0002%
UNIVERSAL UNDERWRITERS INSURANCE COMP 0.3145% 0.3884%
USAA GROUP 3.6984% 0.0000%
USF & G GROUP 0.2078% 0.2567%
UTICA NATIONAL INSURANCE GROUP 0.0092% 0.0114%
VALIANT INSURANCE COMPANY 0.0068% 0.0084%
VESTA FIRE INSURANCE GROUP 0.8717% 1.0396%
VESTA INSURANCE GROUP, INC. 0.0329% 0.0406%
VOYAGER PROPERTY AND CASUALTY INS CO 0.2340% 0.2890%
WAUSAU INSURANCE COMPANIES 0.1431% 0.1767%
WESTFIELD GROUP 0.0089% 0.0078%
WESTPORT INSURANCE CORPORATION 0.5058% 0.6247%
XL AMERICA GROUP 0.0289% 0.0357%
YOSEMITE INSURANCE COMPANY 0.0574% 0.0709%

ZURICH AMERICAN INSURANCE COMPANY 0.5245% 0.6478%
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ZURICH AMERICAN INSURANCE COMPANY OF IL 0.0369% 0.0456%

100.0000% 100.0000%



